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THE HEALTH CARE MARKET IN 
SOUTH & SOUTH EAST ASIA

September 14, 2023 - Gent



AGENDA

- India

- Myanmar

- Thailand

- Singapore

- Q&A
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INDIA
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Overview on Indian Economy and Sectors:

• Healthcare – Largest sector in terms of both revenue & employment
• Pharmaceuticals – Ranks 3rd globally in pharmaceutical production by 

volume
• Biotechnology – World’s major BioEconomy with fast-growing Biotech 

Start-ups
• Medical Devices – 4th Largest Market for Medical Devices in Asia, top 20 

globally
• Auto Components – Industry turnover to reach US$ 200 billion by 2026
• Aviation – India to become 3rd Largest Aviation Market by 2024
• FinTech & Financial Services – Highest FinTech adoption rate globally at 

87%
• Electronics – World’s largest and fastest growing Electronics Hardware 

industry
• IT & BPM – Global Destination for Digital Talent
• Renewable Energy – 4th globally for total renewable power capacity 

additions
• Retail & E-Commerce – Projected to reach US$ 2 Trillion by 2032
• Space – Indian Space Economy set to reach US$13 Billion by 2025
• Telecom – World’s 2nd Largest Mobile Market
• Thermal Power – 5th Highest installed Thermal Power capacity globally
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Healthcare System in India:

Source:  India Brand Equity Foundation

➢ Healthcare is one of India’s largest sector both in terms of 
revenue and employment

➢ ‘Ayushman Bharat – NHP Scheme’ – World’s largest government-
funded Healthcare Programme

➢ Hospital Industry accounting for 80% of the total healthcare
market

➢ Preferred Medical Value Travel destination worldwide
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Healthcare Ecosystem in India:

Major Life Sciences / Healthcare
Centers in India:
• Hyderabad
• Bangalore
• Chennai
• Pune
• Mumbai
• Delhi
• Ahmedabad
• KolkataSource:  India Brand Equity Foundation

• Policy Support and Incentives by the Government with 100% FDI in 
Greenfield and Brownfield projects

• Robotic Process Automation for the healthcare workforce 
efficiency and reducing costs

• Promoting Manufacturing in India through the ‘Atmanirbhar
Bharat Abhiyan’ (Self-Reliant India) economic program

• US$ 200 billion to be spent on Medical Infrastructure by 2024

• US$ 8.73 billion FDI Inflows in Hospitals and Diagnostic Sectors 
over the years

• India’s Surgical Robotics market is estimated to expand at a CAGR 
of 20% (2017-25) to hit the size of US$ 350 million by 2025
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Healthcare Ecosystem in India:



|   9

Medical Devices and HealthTech Market in India:
• India has a 75% to 80% import dependency on medical 

devices
• Export of medical devices from India stood at US$ 2.53 

billion in FY21, and are expected to rise to US$ 10 billion by 
2025

• 100% FDI allowed under the automatic route
• Home to around 4000+ HealthTech Startups
• 6 Medical Devices Manufacturing Clusters with Medical 

Devices Park for developing the country in to a 
manufacturing hub
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Pharmaceutical Market in India:

• INDIA - “Pharmacy of the World”

• Accounts for 60% of global Vaccine Production

• 500 API manufacturers contributing about 8% 
in the global API industry

• Indian Pharma Industry ranks 3rd globally in 
pharmaceutical production by volume

• The Indian pharmaceutical sector witnessed a 
200% increase in foreign direct investments 
(FDI) in 2020-2021

• Largest number of FDA-approved plants
outside the US are in India
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Ecosystem Players:
Top Pharma Companies in India
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Opportunities:

➢ India is one of the fastest-growing economies 
receiving hefty FDI inflows.

➢ Large FDIs are received in the Pharmaceutical 
sector.

➢ Large scope of FDIs in Medical Devices and 
Medical Equipment.

➢ Government of India allows 100% Foreign Direct 
Investment (FDI) in Greenfield projects under 
the automatic route.  FDI in Brownfield projects 
is allowed up to 100% only through the 
government route.

➢ Indian Government has also taken several steps 
to promote ease of doing business in India.

➢ Most investments in the healthcare sector are 
received in the form of Venture Capital or 
Private Equity.
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Initiatives and Actions by FIT:

➢ FLANDERS-TELANGANA LIFE SCIENCES COOPERATION
• Status:

✓ VIB & Flanders.bio visited Hyderabad, India as part of Flanders-Telangana long-term Life Science 
Cooperation Initiative.  As part of the initiative, Flanders has been recognized as the International 
Partner Region at annual BioAsia event in Hyderabad, and FIT Bangalore took part with the 
Flanders delegation in 2023

✓ A delegation of Life Sciences team from India visited participated in the Flanders’ Roadtrip and 
Knowledge for Growth Conference in Antwerp in May / June 2023

• Plan: Continue the cooperation over the next 2-3 years and facilitate ecosystem-to-ecosystem 
engagement

➢ PARTICIPATION IN BIOASIA 2024 – Coordinated by FIT Bangalore, a Flemish delegation comprising of VIB 
and Flanders.bio / Flanders Vaccine are leading the Flanders delegation to BioAsia 2024 along with other 
interested stakeholders from the ecosystem (February 19-21, 2024, in Hyderabad, India).  

➢ INDIAN ONLINE BUYERS CAMPAIGN MEDICA – INDIA – A Mailing Campaign to relevant Indian companies 
for FIT’s participation at Medica 2024 is being coordinated by FIT Mumbai
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Flanders Investment and Trade – India:

FIT BANGALORE

Mr. Jayant NADIGER
Trade & Investment Commissioner
Email:  jayant.nadiger@fitagency.com

FIT MUMBAI

Mr. Wouter VANHEES
Trade & Investment Commissioner
Email:  wouter.vanhees@fitagency.com

FIT NEW DELHI

Mrs. Babette DESFOSSEZ
Trade & Investment Commissioner
Email:  babette.desfossez@fitagency.com

mailto:jayant.nadiger@fitagency.com
mailto:wouter.vanhees@fitagency.com
mailto:babette.desfossez@fitagency.com


Thank You!

Jayant Nadiger

Trade & Investment Commissioner

Flanders Investment & Trade - Bangalore

Email: jayant.nadiger@fitagency.com

mailto:aysha.ali@fitagency.com
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MYANMAR



A Glimpse of Myanmar

A diverse country
Land 676,578 sq 
km (2nd largest 
country in SEA)

Population 54 
million (5th most 

populated country 
in SEA)

A strategic 
location, with high 

economic 
importance 

A frontier market 
with untapped 
opportunities

GDP 53.702 million 
USD in 2020, 3% 
growth in 2023

Neighbors
(FR,GER,NL) in the 

top 10 in the 
economy

EU pharmaceutical 
exports 84 million 

Euro in 20222
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27%

63%

10%

0-14 yr

15-59 yr

60+

Population Structure
10 Leading Causes of Mortality

Healthcare Providers
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Medical Devices 
and 

Equipment
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Pharmaceutical Supplies
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Infrastructure 
Design and 

Management
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Regional Competitiveness

Interlinked Challenges

Financial regulation and 

currency fluctuations

Exclusive financial 

and banking briefings

Legal & Regulatory Issues

Understanding local laws, 

permits, licenses, and 

compliance requirements

Monitor the situation 

closely and assess 

potential risks

Accurate and relevant 

market financial data



Thank You
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THAILAND



THAILAND – SOME DATA

• 72 million inhabitants

• Second highest GDP in ASEAN (behind Indonesia)

• 6900 USD GDP per capita (World Bank 2022)

• 40 million tourists (before covid)
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HEALTHCARE 

• Well established healthcare system consisting of 
public and private healthcare providers

• 38,000 healthcare facilities – 35% public/65% 
private

• Mainly primary providers; less than 2% of the 
total are secondary and tertiary providers

• Private hospitals : 36,000 beds :

• Large hospitals (more than 250 beds) : 22 (with 
a total of 7160 beds)

• Medium size hospitals (31-249 beds) : 255

• Small hospitals (maximum 30 beds) : 101
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MEDICAL TOURISM

• 5th biggest destination in the world; 
3 million medical tourists annually 
(Thai statistics)

• Estimated market value : 600 mio
USD

• Expected annual growth rate for the 
next 10 years : 14% 

• Affordable, multilingual, high 
quality equipment, doctors & 
service

• Health checks, cosmetic surgery, 
dental care, therapeutic 
services,fertility treatment, 
wellness
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AGEING SOCIETY

• ‘Thailand is among the fastest ageing countries in the world’ (WHO)

• 28% of its population will be above 60 in the next decade

• Shift from elderly care at home (multi-generational homes) to third party 
elderly care

• Retired expats (made easy by retirement visa; affordable private sector 
retirement homes and elderly care)
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MEDICAL DEVICES

• Market value of 8 billion USD

• Thailand is an important producer of less complicated medical devices, mainly 
for single use (for example rubber gloves; catheters, syringes); also some 
production of durable devices (hospital beds, wheelchairs,…); reagents and test 
kits

• Import : mostly durable medical devices
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PHARMACEUTICALS

|   33

• Market value of 5 billion USD

• 30% local production – 70% imports 
(Germany, US and India as main 
suppliers)



OPPORTUNITIES

• Main market is the high-end private hospitals catering for Thai/middle class + 
expats + medical tourists

• Thailand as regional hub for medical services & wellness

• Ageing society : geriatric care – healthy ageing

• Digital transformation & e-health

• (for companies looking to set up a company in Asia) : attractive investment 
incentives offered by Thai authorities
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APPROACH

• Usually no direct sales to hospitals, but through specialized importers; FIT 
Bangkok can help with these contacts

• Importer should be able to help with the compulsory registration and 
regulatory requirements, which are complicated

• Personal visit is always a good idea :

• Participating in a specialized trade show

• Business trip : individual or mission organized by FIT in 2024
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Flanders Investment & Trade Bangkok

Peter Christiaen

Peter.christiaen@fitagency.com

bangkok@fitagency.com

mailto:Peter.christiaen@fitagency.com
mailto:bangkok@fitagency.com
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SINGAPORE
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Singapore in Brief 

ETHNIC GROUPSPOPULATION

75.7%

15.2%

7.5%

1.6%

LANGUAGE

4 official languages
• English 
• Mandarin 
• Tamil
• Malay

THE LION CITY

Total area size = 719 km²
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Singapore: Economic Powerhouse 

+3.6% GDP Growth  in 2022

3rd Most Competitive Economy 
in the world

4th Largest Recipient of FDI in 
the world 

2nd in Asia for Innovation

3.8% Employment Rate as of Mar 
2023
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Comparing some key parameters

Ease of Doing Business and Corruption

Country Ease of doing business 
(rank)

Singapore 2

Korea (South) 5

Japan 29

China 31

India 63

Vietnam 70

Indonesia 73

Philippines 95

Country Perceived corruption
(rank)

Singapore 5

Japan 18

Korea (South) 31

China 65

Vietnam 77

India 85

Indonesia 110

Philippines 116

Source: Doing Business 2020, World Bank Group Source: Corruption Perceptions Index 2022, Transparency International
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Singapore: Economic Powerhouse 
Key Industries 
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Challenges

Ageing 
population

Rising 
healthcare 

costs

Slower 
workforce 

growth

Increasing 
chronic 
disease 
burden
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Singapore: The “3 Beyonds” Strategy 

Beyond 
healthcare to 

health

Beyond 
hospital to 
community

Beyond 
quality to value
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Singapore: Healthcare Landscape 

Community Care 
Nursing Home

Day Care 
Community Hospital

Secondary Care & Tertiary Care
Public Hospital
Private Hospital

Primary Care
Polyclinics

General Practitioners
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Singapore: Healthcare Financing

MediSave

• Personal savings

• Pay smaller 
healthcare bills

MediShield Life

• Basic healthcare 
insurance

• Pay larger hospital & 
healthcare bills

MediFund

• Safety net

• Provide help to 
needy Singaporeans

S + 3Ms



Singapore: Public Healthcare 
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• General hospital

• Community 
hospital

• Primary Care 
(polyclinic)

• National speciality
centres

• Specialised hospital

• Medical school



Singapore: Private Healthcare 
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Singapore: Regulatory Landscape  

Healthcare Financing 

S + 3Ms

Public 

Agencies/StakeholdersR&D Funding 

‘

Academic & R&D Institutions 
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International R & D projects

Singapore: Innovation Landscape  
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AI & Robotics

Cybersecurity

“3 Beyonds Strategy”

Eldercare 

Telemedicine
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Flanders Investment & Trade in 
Singapore

Sara Deckmyn

Trade and Investment 
Commissioner

(w.e.f. Oct 1, 2023)

Kim Demeyer

Science and Technology 
Counsellor

Chia Siow Boon

Deputy Technology Counsellor

Irene Gan

Senior Market Analyst

Carolyn Ng

Technology Market Analyst

The 
Team



Flanders Investment & Trade 

Singapore

T +65 6980 7879

singapore@fitagency.com

mailto:singapore@fitagency.com


Questions please
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• Market report available (covering India, 
Myanmar, Thailand, Singapore but also 
Indonesia & Malaysia)

• Health care mission to Thailand & Singapore 
(9-13 September 2024)
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